
COTTON UNCERTAIN

ON WAR ZONE SCARE

Trading Chiefly to Liquidate
Open Commitment Over

the Week End.

GOOD TANCASinUE TTtADK

Oxttn M narrow -- with
"mo no linnVT. . i a ..t

nMe onorta!rrty preradln over the fact
of OermanyVi declaration of a war zone
art-ta- d England and Ireland For this
Mtm th trading was largely by way

reducing commitments over the end
ofthoweek,

TnU advices were generally more
fmirable Tlie Dry Ooods KconomUit

rtated that the Influx of buyers Into the
market continued and that the number
waa umiFually lnnre mid Included oper-ato- ri

In almost all dry roods line.
Rales of print clothe at Fall IUvr
amounted to 110,000 plec, compared
with fO.OOO pieces laM year.

The New York Ootton Eiohanire flx-nr- w

on aplnnera taklnin were 899,000
bales, airalnrt 381,000 last year. The,

total for the aaaaon la 8,309,000, airaln.it
,I41, nf0 Inst year.
Liverpool lettetn which arrived for

the end of the week report n Rood ileal
of machinery Idle, but the aplndlw ntid
lomret that are Inactive nre those which
operate on hlith count yams. On the
low count yams there Is a very Inrpe

Mticashlre ordinarily Is a
buyer from lioth fjermany anil

Austria of coarse yarns and cotton
kw'.erj' Tliey are now belnir eten-".t3- v

nude In Lnnrnshlre. The Hrlt- -

lnh aa well ns the Alll
have placed onormoui orders for coarse
irocls In Manchester since September.
and certain txranchea of trnde have
been stimulated very materially.

Advices which have Jurt coma from
Spain atata that the Ktroelona mills
are runnlnir at full capacity, but on nc- -
omint of their Inability to rret the iriial
wpply of cotton from India, Smyrna
ana Aiittim iin uiinuiiii'iiuii ui inri
can cotton Is likely to be unusually
Mi this eeason.

Futures closed steady.
Open. Illrh- - Ixtw- - Clou. Prer.
Ini et et Inr clo4.

Mirch . i : i ir, ssi unnw
Mm . m M 1 "WHltM f;t4Mr . 9 10 9 9 01H9I 9 07H0?
(Vtoher 9.34 !X !;tU130 Hat
Pember w 9 tH 9 34 9 444') 44 I.T.t,tl
Jutiary 5M SM M 9.6I9 53 9,S21t9M

Spot cotton at N'cw York was quiet
and unchanged : mlddllnc. 8.B5c South -
em spot mnrkets were unchanged, with
New Orleans 8 (jalveston 8 He
Parannah 8t4c. Houston Sc, Aurrusta
lUc and Memphis 8a.

The New Orleans market closed steady.
Prices were:

Open. tilth- - Low- - Clot- - Pitt.
inr Ml. et. Inr. flnap

March ., .r 117 .:i4.f7 Sfl3lMaj .. .. IU ) M f.4tilS3 ttiiS7
Jnlr 175 9 71 9.79 9 73'i 4 ,4 .75ITfi
(Vtober or, 9 06 W litWiiJOl 90.1.19.04
Dermber 9 141(9 111 9 1t,9?n

The Liverpool market opened quiet.
There ws a dull business It. sjiot cotton,
with mtddllnr 2 points decline at S.O'd
H.! s (inn bnles. Receipts. 9.232 bales :

ail American.
Prlcea at Liverpool closed Mendy.

Open- - lllrh- - Low- - Clo- Prer
Inr. et eet Inr cloe
4 94 4 M 4 9314 4 M 4 .(,

Jilj-A- to: cot r. oj s 04 iso
Oct Not f.,14 ' Mt'i c. 131, r..u f, 1414

Ju. Feb s 50 i r is'3 c r: r, ,
The market thero Is dun to open Mon-

day 1 la to 2 points lifeline.
llecelpts anil stocks were

Re- - Last I.at
celtiti year Pto.'k. .r

(lllte-to- n .. 2i0:l 1.1.310 M4.73S (nO.HJ
"w Orleans ll.7o 0.377 417 '.w 2vr.ni:
9Tnih .. 11.477 3.190 31'. 71 t.r.M
rhwi'Hon... roe 114 ijo.isi
Norlolk .... 8.178 1.783 S(.03
"Tilmlcrton . S.171 93 , 47.471 :.7.l
Mobile ... 793 891 41.39 48.CK

Interior rwelpts and stocks were :

Re. Lart I.nt
relpt. year Stock iior

HoDetoo 18.209 1I.IW 3C0.3I1 1W.I30
Meraphu .. I.ooo 4,:jo S30 3kl Sv.on
Anruiia .... l.sja 1.172 lm.l.ifi 2.tio
St Wis .... 319 1.027 31.021 31 7S7

Estimate! port l.aet Ln-- t
receipt Monday week. year

t7l!ve-1n- n . 2i;to:3WiO U.IS73 13.3(1
New Orl-a- .. .C0 to ll.oo) 6,141 !.3v3

GRAIN MARKETS.

Forelirn Demand Checks Wlirnt
Decline More Unloadlnar Tlirnnxli

Mat.
Tha political situation abroad wan

drain depressing to wheat nnd severe
decline were only obviated by the pres.
--I'" ui n nig expor; oeiuaim anil inn

of a large trade with for- -
elrnera It waa said on rood nuthorltv

tho late Provisions downwnrd
1,250,000 and

week hog
nnd

in the process of reduction or ellm- -
nation, which selling. In conjunction

with the Increment of farm offerings,
arjrely countvrbalancwl the nf Him

erport nurchanes.
Pelllnr for speculative and

account was traceable to the recent an-
nouncement from Berlin that neutral
and other shipping was menaced by n
contemplate.! blrK:kado of tho waters
tou. hlng tho nngllsli. Irish and French
coasts. Overnight rellcctlnii of de--
cielon tnA n rA..uu,.A i..
trade were bullish on the wheat
market primarily becuuso of pros- -
Pnets of an uninterrupted outward move- -
"lent of the grain to Huron.

advices concerning tho position
or Turkey n the war also Inlluen-s- l

in the soiling movement. There
foars that a withdrawal of Turltev

from the conflict would pave the wnv
iot an Immedl-i.- e releasing of Ilintssla's
"leat through the Dardanelles. Trailers
JWa of tills possihiiity involving tho

of 2O0.000.OO0 bushels,
there l seemingly little grouud

Of such nn estimate. The largest
tiML?'"" nBlln ITrom ntlHHla iiKgregnted
(6.OO0.O00 bushels, when the

M nearly 200,000,000 but-hel- s In ex- -
of the quantity produced tho past

oason. Moreover, tlie Important
rye i than 100,000.000

Jhels short year. -
l fair to assume that there hasrrn In the quality of then;t In that country, due to Its slow

Ht,"-n'- " In the trade e.irn-.- u

;fllvo that with the shortages
for. exaggerations taken Into

eonslderatlon and tho very attra.t iv
Pfces taken Into account the Itiisid.iu

surr,,iH is les thnn lOo.ooo.oii"'usiiei, Ailmittedly, the mitllow nf
', 000 ''""bels at this stitKeVm, bearing on Ainen-J- t

e.peclally us the Indian
Is nwturlug satisfactorily on a big

arei, and sliould be ready for harvest Inen a nionlh.
Th. private" predictions for an

derj,eae tn itho visible supply
ouileimnt on Monday not unheededn Induced some commission house
"urine for strong Interests at yester-O'iv- s

eethack It was contended'he reduetlon In stocks for we,a
in'KM amount tn l.oood hushels orrnor. r., a,.tnf) f.ir9,.,.."k have bee- - very large at 7ot; 000
Diiehels. ocviirnt 5,400,(100 ctM-yilii-

g

-- k and 2.1..0.000 a year Ho.
receipts were Anit tho same as

week's ehow-ln- e only Bllg'itly

t :

THE BANK STATEMENT
V )

Tho weekly utatrment of the OHrtm
wiual coWDITIOlf . I

Chutes from
1818. prav. week.Oold ni6.49i.ww fno. i,en,ooo

irat tenders........ ,ta,(M0 DM. tUI.OOO
M.841,000

Surplus nnm 14,Wl.e) Dm.
TiOAni, Ac... S.M1.MI.0O) Inc. HitJ.fWIte In own vaults.. 369.6W.OW Deo. 883.O00
Tie In Federal re--

eerva bank 11I.84S.OOO Inc. 4J89.000Ite. In other depoet.
- - .... ...... sj.4o,uw inc. )70.9n0Art demand dpo!ti 2,t4l,--,on- o Inc. 2t447.r-- n

ct time deposits. .. 93,S0J.C- - Dm. 1.9:.ooo
'.O4."0 Dee. 744.001Autre rate reserve.. tM.in.uno Inc. l.tM.ooo

AVEIIAOE CONDITION.
0ol1 31S.24.0oo Inc. $9,170,000
Lrral tenders I7,r,n,ooo I.IJI.too
Hilvef fttnumn rv . ...

j
' i,,,,,.,.

ree-r- re .... l.wuw Dm.' Wneo
i.a.7J.ooo inc. 88.lM.ooo''" In own vaults.. iToiswioc") Inr' tioeto-- )

t,"rT'" b?nl1: 110,47.000 Ino. 1,7B1.(W
n',--J

Mu(wNet ilpmand depotlte :,U:,(t'.i) ine! S.7t.'ooo
. circulation .. .. ."I Z iJi'Z
Ararerate reeerre.. 5il.ou.ooo Inc. K.no.om i

belniomUteS:''' U'e Clf"kTlng HoU!le

CXEArtlNO. MEMniSItS. SI
Me

MEMnEIW or
Hank of New N. ft. A $:o.t:j
.iirrrnnmi ,ntinmti nank ?3.l(12

and Mrtali National Hank w,mNational Ity llnnk 317 323hendral Vatinn.il Hank si.... .. r..nTniir .nuonai nan M2National lhltrhrr nnil firmer f m 2.n:lAineiican i:irtne National llao
National Hank nf Commerce IM.7I2('hntham and I'lirnli National llan'li. ! JI.P4HHanover Natlnn.tl Hank sj.tfi;( Itlens Cential National flank 23 ajuAlarki t 4 l ultnn National nank s,7dnTin pi ten A Trailer National Uan. . 2U.182
.yiuiiuni rniK IIAIIK 1U3,4.)2Kat lllver National Mask, l.40
piTJi" vai!li,iaViini!,k 18.U7
Irilre National l?nnk 1IU.IM

47,230
I New Vork fonntv Hank.',' I0.0SI
i P.Vr, Vi',',""1 !,A,nl , n:.wiliK,,, National l!Kk 14.4ft)

a.uoliftn National Hank . ...I".!!!!!!!! 4,213
fS",'V0,?.r'i.N.l1't,ona,l,l,'Jnk 24.0M
ci."an.llroS 27,71

7l
Nassau Nutlnnal Dank, llrooklyo..,. 7.901

P.tKO

STATi: IIAMCS
NOT MCMHKHS OF

rniiKHAi. iiii:itE iiank
Hank of Manhattan Co S7.WI0
Hank nf America 31. mCreenuirli Hank 11) 057
I'acinc iinh S.OM
I'eupli-- i H.ink v.. 2.U17
MetronoijiBn flank 13. rl7Corn I.xft.nnci' Hank 70.1mltner Hunk 3.Mt
(irrman-Aiurrlca- n Hank. . 4.U77Htth Axenue Hank 14. WIS(ertnan l!xrhfinffp Ilenu. . 3.4V)

' iennanla llnnk . ... S.SM
!.""!' "'Jhe MitropolU. .. . U.M'.I

N. Y. i'riMluee Hlrhnnffe rienlc " ' m.rj;
4,440'

State Hank '.. 17.0a)
Security llnnk 10.237

Tiif.sTcoii'ANii:.sNoTMntnEitaor ruDuitAi.itKSKitvu hanu
llronklvn Tnut Company
Ilanken Trust Comoany I42.IHO
1 s. MortKiire & Iru.t Co 3V.7UI
,"ior i nil i n, 20.314
Tide Guarantee A Tntit Co. ..... 3I.S31
(iuarnnty Truit Company
I'ldellty Tnmt Company 7.43Lawyers Title Inn. a Trust Co. ... 17.PW)
CollltnhiA '1 runt fnmi.ni eo.7M

ToZy.-1::- 4S.4I
IS.0IS

I'ranklln Tru Company ,' IS.SM
l.lnroln Trut ( otnpany 10,7111

i i,'Mn!,,,,l"W Tm,".1 st.'ia
14 mi

In excess of tho 1, 250.000 bushels re-
ported r. Near ana. Interior shipments
were l.&MC.OOO. atraltlHt 3,520.000
week and 2,S2(!.nnl Tor tho correspond-Im- ;

perluil lic.t si .iron
Coin Cash values

i 2 o; anr--

ii.iiiii imrkets v,ero lorrespotidliiBly
weak. The liquidation for outside ac- -
count hhb Heavier man lor Borne time. .

duo to the shaken confl.lenco In wheat
i Indus ,ui. I the upii.irent illsappolntlnu j

Inquiry for cash corn. Claims that a i

tho

for

tsirn was for 4i3 cents the for refined was decidedly
rates from

that
dlmonlty

tho was room
tho the

farm a the raw su-r-

rls
the end the 'one-hal- f 4.70

demand, the slm-- e

nre
unusual sources, a moiinrnto increase
In the week's vlslblo supply statement
lias, been forecast for

Oats about a cent
Brain a fractional rnlly wna

witnessed. Tlie liquidation nurln-- c the
past two days has been persistent,
nervousness over the shlpplnir
Inducing n KTe.it the unloading-- .

Accompanying the were claims
of a substantial having
i"'n ni'mni, mn rsthnatea reaching
"00,000 bushels, The farm offerlnga are

I not burdensome this time,

prices
Wheat Inr est eet Inr

that since FrI- - ' The trend was
day for yesterday. selling for
tho reached 7,500,000 bushels. was noted. Tho liberal

long nccounts were onco eelpts the decline grain were
mere

prfmtt

country

this

who
the

rroeti
were

outturn

Itus-"a- n

Inor(,
this

wiie.K

"uid material

"P

were

0,e.

u,f

thp
Itie

and

Oliver Dm.
268,860

Dm.

HOUSE

Vork

National

Company

last

and

otner

Open- - Hlrll. Low. Clo. prev.
H'S U4 101H 1MH
139; 140H 18'4 141

I0; 91 79 S 7tH tlli
92H 'l'l 93

ro'i MS 69i WH m
671, 87', MS 67H 87S

10 19 12 19.27 19.W.
19.S3 19 'I 19.W

11 12 11.16 11.10 11.12 11,13
11 11 M 11 II

10 10 13 10 10.2G 10 87
10.CO 10.62 1S.C0

....
Corns

May ....
July ....

O.iti;
May
Jul- - ....

Pork;
M.iv
Jul

M,y
juiv

Hibs:
o'--

July
New Vork wheat prices were:

Open- - lllrh Low. Cloe--
Inr. eat. esrt.

lSJuly K4S
prices were!

171', 17J4 1T0H 171H
July 141'4 145t KIH I4IH

COPPER HAS DEFICIT.

Ai,ailn I 8hiMTn lltir
Ilii'lliie In I'liriilnua.

Tha .Niiv.idit
Ciimpany for the quarter De-

cember III. 191), hows a production
of 8,005,236 pound of caliper,
11,258,421 pounds In the fiejytember

and 16,681,955 In the Docember
qu nter of N'-- t n,irnlngs wote
J370.S17. 1422,725 In the Sap-leml- iir

quiiHer mid 81,218,949 In tha
ion iiiIk r . I'llS.
The quarter slionul a deficit

ami ippreclallon
I'ouip.ueil with a of

for the tnlier quurter and
$111'., J1S for the December quarter,
1?13.

Tho Coiqier Company for the
December 31, 1914, re-

ports ii production of 20,292,012 pounds
copper, against 26.6S6.672 In

the September and 42
pounds In tjuarrsr ended December
81. 1918. N'cl profit 8673,691,
ng.llnst 8 .2si;,:l2;t In the September
quarter and $1 I79.7S7 111 tho December,
1013 HU'ifter

T'..., I, Hell.ll rne II,.. n,, rl'
of J 1 12 "J.I. ninp.ii'i il ii 1th a
of $91,171 in September and one of
$1,369,830 In ths Dtceiubar quarter of

6

Horn Anxiohitien comparer as fbllo-w- s

Actual reserves br cIum f n..r.
In House :

Members of
Fed. Dm. Mate Trait

Hank. Hanks. Co.
Cash (n

tmiM t4.t-,oo- o rw.iej.wi
Itewnres In da

111,448,-0- 0 1,099.000 28,144,000
lies, on

net ri a m a nd
ana time de
toilte Ul.ltMSftrt it tm tn tui

Kxccm reeerrea. l.o.710 1j',!Va730 '4)l!lP0
Inc. In etcen.. f2.9U.M0 V.W.m

tn u ..... . . .

panlea only on demand and de
Poelt ara airan. no rwrv. tn. p..,.. i nn
,lDi deporfta.

Tuecreaae.
ACTD AI CONDITION

MarrAera of
Kederal Trut
Ileeerva State tkm.

Hank ltanke. pirnlee.
ilmmA three rlnhera f,m,, 1

npiliu JH.IM 44.S--
prnme ,

l0,in. dlwxiunta. In- -

Ac I.ll6.47 m.u:
Hold , 1M.2S

iTiiii tenaera c,7J3 l.'.IC 1.71
IUM t.m

ta.tome.nt of average condition

J it it
04 Z

llaa ism Ulfl
1.037 lM 1.117
S.tU 2,011 3,731)

40,1115 3l.a I3.7IM
1,434 1.20O Mm

Ml 191 37
4M 120

2.S.K) 1,721 2.74J
0. 4.V1 3.(0') 3.007
I ..IV, Jlrl OA.',

10.4S2 l.Jte, 4.1IO
llir, t,M7

l03 MS Hl
1,311 SW

7,irj 1,371 3.3IH
7l 41 IK)

1,311 270 .V)
17,104 2.MO 7,(n3

1. rM 1.4U 4.S70
is:. 112 m

0.I7 3,01a J.nnj
l.OM) 1,012 773

Mil ei 17 r.u
Bl lUi 21

M5 749 2,718
1.1S1 433 1,440

450 113 103
I0J 131 OM
319 142 424

11,170 1137 I.04J J418
3.141 l.lil Ml . (01

031 ll .V13 200
29t 3.1.1 UU 334
301 T2 123 3D

I.OI'4 Oil 470 41
3,lt 4,713 l,(A3

--t)l 3.1
730 71 1M ti

1.0117 0JS 1,104 70
407 M 110 VI
871 141 110

372 1,(00 177
837 170 I 60

1,470 130 010 1V2
1.070 403 072 831

818 377 11)4

244 478 304
n,n3!, u sh. a
5.777 0 121 122
1.303 2& 120 177
1.071 143 307

I6.30J 0.) 1.7J2 77ft
411 133 70 2.1
033 110 03

4.300 117 471 010
1.337 03 3J4 22
3,340 133 331 10

803 13 233 307
010 38 331 01

1.778 M 007 114
(WO 77 404 200

S.
m &
mi mi

THE SUGAR MARKET.

Tho su-r- market wound tip the week
strorur. with advance In prices on both

-
raw Cubaji wore'sold on Saturday

(lt 4.70 cents, a rise fl points. The
Fert',l ai"r Hetlnlnff Company raW.1
"n price on standard ranulatyd to a

cent basis, all

hltth, and thotn-- h ohlppera wera w'U n
pay 33" conts, they were uttablo

to secure bottoms for tn movement
of their suinir. These rates nre treble
ilioio of a sh-r- rt time airo, Then 10 and
12 cents was paid on 100

Tho refined nrftrkit displayed, marked
strength, ln sympathy with raws. The
FderM flu-f- Itoflnlng advmced Its
n-- l.. nn .l.n.l.. n ,,1 . , -.- 1 nni.liilf
c,nt during the to B.7K. Other
roflnem put their quotations up to B.BO

A KO01 afnniind refined sugar

sold In market firm
Areentlne, but tho bli- - frelifht j at these prlcn, ajxl there were no con-th- at

country Indicate there Is no cessions noted.
competition to he feared from The extreme experienced try

Argentine as yet Much made shippers In seourlnir frelKlit con-o- f

clenrlmr weather throuch the . tlnued durtnr past week, as
WVst, which may result In larger ; result price of

A sl'Kht rally took place be-- vanced rapidly. A of moro than
fore of sossHn on very rood cnt was made to cents,
evldcnco of a larircr export I which price Is hlirhest Sep-fli- rt

"of which seemed to come throu-r- h tcmber. rate exceedltiRly

After ilecltnlnir
with other

quite
situation

deal of

export business u!

nt

racuirs,
Chicago

clore.

export business
exceeded bushels resumed Further

packers
In

iheratlon

1IH
H

IS

37 19 30
IU 77 19 67

88 25 11.87

SO 28
10.52 ICrtS

Mw
July

..

Inr.
Mar

Consolidated
May

CO.

onsollilftteil

Consolidated Ooppor
ended

against

quarter
1913

ngnlnst

I f 'in
lifter

illilileiul clwrgis of
4'.ii!,000, surplua

I2.'i,2ll Sepli

Uluh
quarter ended

nf pounds
quarter 31,982,4

tho
was

uau
;us i surplus

1913.

reserve
$57,111,000

posttarles
required

tfA

10,t7.(

reeerrea ne

i

I74,,'.ir

Tegmenta,

the of

81

1.33H

1,301)

2.

8.427
H M

00

OS

73

1.3(4

W)

43

1

I

spot
of

firm while other

to

pounds.

.,

week

Freight

was reported. Prices were:
, Itlfh. 7w- - Clot,

etl, est, Inr.
February SOI
Mnreh - 71 S.T0 3 73
April 3.71 8.T6 3.77
May 2 63 If) SB
Juno - 8.H 187 3.13
July 3.94 8.90 S.94
A limit .. 3.94
September 4.03 4 00 4 03
October .. 4 04
Noreniber ............ 4 01 4 41 4 or,

December 8 91 3.K 4 01
January 8. CI IK 8.93

3.81
.103
.174
3.79
3. t0
3r--i
.1.94
4.00
4.02
4.0.1

3.91

BUSINESS TROUBLES.

ni'rilHAI.TRK A WIS Iflfl MAN A petltlnn
In bankruptcy has been filed against
lltichholter A Weltsman. manufacturer
of Infanta headwear, at 18 Unlrerelty
Place, They mad an asslrnment on

rVhedules In Ilanlrraptey.
AHItAHAM DnnillLATT. Icullea- - tailor, at

448 and 608 Ninth avenue, has filed ached-ule- a

showing liabilities of 110,944 and
Biutets of unknown value.

SC II rcCTHTM AN A AIlIRCIf, mannfactnrere
of fun at 68 West Twenty-fourt- h --rtTewt,
have flltd showing liabilities
13,764 and aaseta 170.

SAMUEL OOI.DFAR1I. dealer In cloaks, at
278 eleventh avenue, has filed aohedulea
showing liabilities 14,060 and assats. a

of cash ln bank, II, and aeeets
old by the assignee for 1107

Ilce4eer Appointed.
ITOONOMin PIUNTINO CO. INC Judge

Mayer has appointed James I). Iloyd re.
cttver for the Eeonomlo Printing Com
cany of 116 William street, bond 1800.
The plant will not eaoeed 8800 Other
aeseta which were Intniranna money have
been assigned.

DAILY FINANCIAL CALENDAR.

KX DIVIDEND,
Company and Term. Btook. Aint.

weiirKriown viae i.iani, quar-
terly $1.16

Cleveland and Pittsburg, guar-
anteed .... 1W

Cleveland and Plttaburg, spe-
cial guaranteed 1

Consolidated Das, quarterly,.. IW't
Cnneumera Company, semi-

annual
Inland Hteel, quarterly

pfd sv.
Phtlmlolphla Company, eeinl-annu-

pfd 4
Westerly Light and Power,

quarterly oom n
Westerly Light and Power,

quarterly pfd 1ST--
.

DIVIDENDS I ATAIlUS.
Alsska Packers AeMrlatlon.

quarterly ,...u.,.. 1H
American Machine and Foiin-tr- y

. . $8
I American I'tlll'les qiinrteir 1 i .
i aniiisrn .Mining, quariony , 3

Luulnvlll and Nashville, semi- -
.innual

llanaachusetts Cotton Mills,
ml .annual ..............

Ulloa, Oilmen and Uuirbantvoa 1815

THE SUN, SUNDAY,

with the previous week, neural :

National Hank notes
(counted m

for Stat trans.)...
National Dank notM

(not counted a
reervel

Federal "leeerre Ilk.
im e (not counted
a reserve) .... HS M K

lleerve with laral
113,04a l,0l WJ4

Net ilrniAnd de
posits 1JH7.3S ST0.0M (l.77

Net time denoelli... 7j0 ll.tll
National Hank note

drculatlon 40.VH

Tlie Httite nankins Defiartment ro--

I'Orta tho condition of the Btato b.ink.
,,n,1 inut ntmnunlM nirt retwirtlnir to

itho cienrlna; Houss aa followa
Ti.nn ru1 Inrrat.

veetmenta r.,T0O Dm. no.wn
'(Told 3,HU0OIno. 41,400
Currency and Sank

Note 10.n0.") Dec. tM.TOO
Total Depoiit J,C7.(" l)r; ,tn.lO)
DntHiitti, ellmlnetlrt

amnunta due from
Itoerre Depoltone
ami from other hanke
ntKl trun cotnvaniM
In New York city
ami eirhanree K.7,HS,?ro Inc 444.JM1

HeHerre nn Depnatte. lA.ol,oia Dm 7,T!,W
I'erientaae oi retrre, :i.t

Individual banks, the last three ciphers

t if t
si, sA si h.

H
Ml i

I

M n m
SI . 11,771 .... lis.awt $n
17 894 1,r70 .... 31.14.,
M 12 r,2l .... M.oM l,8u8

334 St! 27,K .... JfAAI 3JS
03 18 2.071 .... 3S.21I2
71 . . 71H .... S..1ln 7
10 ... 11.1 .... 1.744 ta

732 4 4,210 .... 83.7.VI 712
43 82 10.13H .... 133.M1
1M 32 I.7U7 .... 24,284 20
103 IS 0,920 .... M,MB

01 1.1 l.MM .... 21.317 S00
111 .... Mil .... S,MU

7 .... 2.1-
- 28.170 107

2M .... 7.2ll .... t"S,(lS BIS
11 . .. 102 1.IHV1

ion 8 ,() .... 19,43
h'l (, U.M4 .... 118,200
SU A3 4,140 .... 270

130 1 OV) .... .If.1
4IF, V, 130.0113
132 134 1,111 .... 13,100

Nit .... o.wn
II 319 .... 4.272 t
3l 8 3,100 .. 2o.e:o
I.', tU 2.EA.1 .... 20.957 1,001)
24 .... M4 .... 0,931
20 .... 704 D.J36 04
II 1 800 .... 7.031 0

17M
2. o

f,.i i
S..VB

(II
41

.'41

3, 07
0. JO9
1. HW

so;,
l.o,

IM
.V)

S.tao
rti

eAt,
8.077
1,3011

21")
1M
flio
3M
360
400
tol
(HI
4
307

48.000
20.046

474 10.774 M

I.t-- ! IB
10.172

8,000 77.WV7
194 '64 3.336
100 4.070

10.(11
'202 1.374

6,704
17.617

4

11.370
1.1S0 Ml 1S.0M ).ni

801 1,00 (OU

8 1.104 1.079 22.000 6J10
13 0.030 10.710 170.77 10.047

1.001 4.710 33.330 fl.030
0UH 1,678 16.002 4,363

t.O.12 3.630 20.0(7 000
7,401 13.023 1 1 9.030 17,401

Sin 4(tl 0.2(l 110
a 800 420 10.314 3',8

17 2.2711 3,300 46,310) 14,012
8 071 I. it I 17,13.1 era

1.60 8,031 31,003 4.00V
MO 1.037 10,rl 3, Ml

30 470 08.1 0.610 1.113
7 1,101 1,03 33,317 807

701 1,013 14,100 41

FEDERAL RESERVE BANK

The Federal Reserve Hank of New
York ln weekly statement yesterday
h;,w" .x.o4s m csh

lareely due to the payment nf
'n" "''"ond Instalment of CApltal last
week and to detioolts with the bank of
gold for the account of nutlonal banks
us return of subscriptions to the gold
fund. The statement follows : .

KEHOUItCEfl.
DIoe-unt-a . .... 11,681.979 Irxi. 8611.471
Caih ....tOI.US.UJ Ino. 18,111.0(3
Inveetmenta .... (.341,741 Ino. 100.443

LIAJIILITIKS.
C!lltt 8a.882.31 Inc. 11.0:1,7-- 0

Net depo-rita.- 101.119,011 Inc. 10. 117. 101
federal reierve

note 480,000 TYo ohanre.
Actum! flruree at close of bllelnee

rebruary 6. If lb, Inciuoinr Federal
note on hand and txcludlnr earn-Inf-

expemis and aMrunla

DALLY TREASURY STATEMENT.

WASHINGTON, reb. statement of
the rcenipU aifcl pay warrants of the Treas-
ury shows;

Teb. 8. This mo Fltcal yr,
IteceipU 11.419.449 ll.9la.Aiil I377.ai.4i4Pay warranta. .. 2,rM.fl 12,US,r 43,312.iis9

Deficit ll.fD.tll (3,169,944 tr.44,4--- !
from cuetom yentenlay, 1871,837;

Ititernal revenue, ordinary, I9?l.ir";
nn Iki. II :.(--; lulicellanroui, IK.Ou'l
National lunk note recelvM for reWnp-tlnn- ,

11 .n.or.o
The :ih etatement of the Unlte-- State

Treasurer for February 6 ahowai
OKNH11A7. irt!-v--

(Iftld nntn lt8.0r-3.V- fl

('old ecilHlc-lte- a 29 K4.S7S
Sliver dollar 23.20.. I '

Mirer eertiileates :J.IMf."-- -
I'litl-s- l States notes 2C.i;4.'iU
Certified checks on banks
Notional bank note

ry liver, minor coin and
liver h'llllnn S0.TH.PO

Cash In Trernury 2!,74,kfIn national banks 7S,35,S3I
Available cash tn Treasury and

bank n.9,44,M3
Deduct current liabilities M,3il,S70
Free balance In Treasury and

bank .1

Other Treasury aeer-ts- . net , 11.671,119
Net balan-- e In itinera! fund 62.621,114

11K.SF.KVK Fl'ND
Oold coin and bullion . . .. I61.4t-),-

Till'ST FUND.
To redeem otrtstandlnr eertlflcatea $1,477 rra HiGrand total cash asvtu In Treasury 1.949,31 tjlu

M0NEYAND EXCHANGE.

The Now York Federal Reserve Hank
rates were 8 per cent for short and
4H Pr cent for long bills.

Open market discounts, prime aooept- -
nnoes, maturing up to ninety dayn, 3H dp
2 ft per cent

Commercial patvir movesl In fair vol- -
ume at steady rates. Rates worn 3ii(ri
4 per cent, for sixty and ninety day
bills and for four to elx months beat
names, 4'iJfTi por cent for othora.

Time money wna In abundant supply
and eny In tone. Hatos were 2V4iif.l
per cent, for sixty nnd ninety days and
for four months; SMiH per cent for,
longer maturities.

Call money on the floor of the Block
Exohango last week was easy, between
2W and 1; per oent.

Domestic nxchnnge on Now York: Rt
louls, par; Han Franolin-o- , 40c. premium;
Minneapolis 40c, premium; Chlcajro. lBo.
premium, Cincinnati, lOo. premium;
Montreal. $6 premium, '

Call money In Iondon wun 1 per cent ,

short bills por cent; three months
bills, 1 'ii pur cent.

Sterling exchange was much enelor
liiat week, tho rangn for domond holm- -
4.84 Ta lilKb on Monday and 4.83 V4 low
on Saturday Final quotations wore:
Diiniand, 4 83H; cables, 43.S3 ?4.

liar allvcr In london, 22"sjd.; In Now
York, 4 SHe,

New York Clearing House statement:
Exchanges. $276,11,728; balances.

credit 1ml unco,
$699,625

IVrvi II I u I in ii nt Prices.
The ,'"licl IJXili'ainjo luiiimlllco has ,

established now minimum prices as fol-
lows Southern Itl4lw tircf, rreil. 65.
United 0tatoa Realty and Improvemautt,
88, and 8eaboard Corruxmy preferred.

FEBRUARY 7, 1915.

OA3D3RIA STEEL SHOWS LOSS.

Dla-- Decline ln ICnrntn-r- a lllamed
an Tor Iff Chnnnes.

The Income oxxmunt of the Cambria
Bteel Company for the year ended

St, 1914, Is nn Interostlnif indi-
cation of how the tariff chan-fr- ei and
the depression ln biislnes nil over tho
United mates have affected tha steel
trade. In place of a surplus of

which the company showed for
1913, tho reiport for last .year Indi-
cates a deficit of 1289,010 The total
Income wiui dec.reiiwNl by one-hal- f.

The total Income for tho year of 1914
after deducting nil cioense. Incident
to operation, lncludlnK repaint, was

as compared with 87,787,970 In
1913, with a net of J2.47S.09ti,
$(1.6(H,S."',0. Tho net Income avallnule
for dividends wan 81,900,930, which was
equil to 4 36 per cent on tho 145,000,- -
000 outstanding stocks, as compared
with 10,234,980, or 18.8 per cnt, on
tho same Mock ln 1913. FolIowlnR the
payment of dividends there remained n
deficit for the f 82S9,01(!, iiffiiltistvi,
surplus of (8,634,960 In 1913. 'Hie
profit and loss surplus of the company
on December 31, 1914, was 820,231,165,
as compared with 820.520,1 76 on Decern-bu- r

31, 1913.
In Ktwakltif- - of conditions and the

effects of the tariff, William It. Don-no- r,

president of tho company, 11 ;

"Durlnr the year 1914 the steel in-
dustry BUfforoJ a curtailment of optrn-tlon- s

nnd a decrease In prices, thou-t-

tho tabor rates ntablLshed ln 1913 tl.o
lilfhest ever p-- by the comisinr
were maintained. The net eamlti-r- s per
ton of finished product were the small-
est In tho hliftory of the company ; the
annual net eamlnrs were leeo a few
yearn 'aro, but since then approximately
88,000,000 have boon spent In Improve-
ments and the production c the works
Increased and diversified. Prior to Au- -
frust the now tariff law wss th cljef
disturbing factr, frmlttln-- r iforeirn
manufacturers to quote exc. e!)ii-fl- y low
prlcea which the American mJlls were
compelled to meet. L.iter the 1'uropenn
war romidetely unsettled tlnamilal con-
ditions throughout tho world, ln Octo-
ber the llnanolal situation was relieved
and has since Ieen frnidtially ltnprov-ln-r- .-

17. .(. Alcohol Co. Itrporl.
Tlie United Stateei Industrial Alcohol

Comi-in- reports for the year enilivl
December 81 cross eimlns of Jl.OOtf,-60- 1,

niralust 11,006,774 In 1913. The
surplus of earnln--- ! for 'he var whs
8283,203. 8127,383 ln 1913, no
rwrt'e of J10.'..oon for pr ferrml divi-
dend ruilnir been mode l.mt e.ir, as In
1913. Th- - totnl surplas at tho end
of ths year wan 12,870.228.

THE PHILADELPHIA MARKET.

Feb. fl. llnldwln
common and preferred wr

lower and Klstric HtornKe llsttery lost
14. Unltert Qua Improvement and Ton-opa- h

Mining were a shade hl(tiT. The
summary! .

Open-- Hlth. Ixiw-- Cloe-!al-

irur ero ret (nr.
100 Am Oa of N J . loj', lo: 103 10;
170 JIUd-A-l- n . 50 M 90 3'
X lUldwtn Loco pf..K'1't l"iH v.4
10 IIMh Stel M (3 63 r.i
St Cambria Iron 42H 4:'i 424
SJ Camtirta S(eel 4;i 4Cln 4.1,
111 KIM fior Jill.... 4 474 u
io (len Anphalt pf.. M to or, 00
73 Ins Co of N A... 2tVi 21 :m
If. lyeh Nar atock... 76 76 t; TO

474 Ih Valley t7 M 714
61 North IVnn U 9IH 971l

740 1'ennii n n,.... T3: W, MS ('
01 Phil lilec Hi 'i CIS

1941 Phil P. Trin etfa.. 10 10 jo 10
86 Phil K Tran etk.. 10 10
40 lleodltir 72S 71S 73S 7J

1 Totiopah J1 a i 3 11 14 3

im Tnnopah Mtn t'j r.S ci OS
97 Ctd (la Imp kV, I3H

7)1118 Stefl...., 40 40') vt VH.
llONW

Am On 4 El T4 R614 US
lem Peth et f. . .n-- tj nH not,
jooo inter lty 4... , 6H 604 fu rHC0 Penn (' rtn w I pun l.s, vni pMi-1-

l'enn con" 4 .19(1 ', 97',
fA) Penn fw 9'k, 191r. !" !! 99', "or,

1CT, Phlla Co "rip. 19' q 4 o M
0 Phil Co t.TU 1K0 ) M W !

tvn) Ilradinr irn 4a .. 'hh 91H 94H WS

THE CHICACrO JIARKET.

CitlPArto, Feb. 8. A riarr-r- w condi-
tion existed ln local securities The
p'nctlonar-- y trend In I'nlon L'ije.de
was carrlisl u Ittlo further on a small
volume of buslnesM, ICnnsss City Light
Issues were In good demand. The Iml-nn-

of tlie list wun dull. The sum-mnr- y

1

Open- - Itlrh- - Ixw. Clos-8d-

Inr est et. Inr
VO Pooth Fish Pf.. TO", TS y'i Ti.
7Chliswo eerie 2 --,; io so

T. Chleami eert 4.. 2S si, 2 vi
l: Cm Kd.. 19', lv 1MU j.stw

.' Illinois Hrick ... 02 a n t.i
rm list, illy . I. 3 Z ?l

IK! K City It A Lctfs 17 17
0 .Mont War.1 pf ..112i 118 112i 113

Nat Hie. ult pf...l5( iai 1ST.
PmMIo Henlre.... 7il 7914 7114

" Pennl's Oo ....Its Its lis 1'9
M ...SO- -' 302 pl?
. Switt D; icH loii; losu
10 t! S ..

. 4os 10 'i, vy,
117 Union Carbide .IM's 103 1M 1W

BONDS,
jmnoCM City Ity 6a... pn; MS f:Chi Itre fs V, Vf'i, pat, m',
4'hd Com Kdleon 6s....1mi, lot t, 101V put,
li-

- Met (iold 4 7, ;, 77 77
Ofilen C.ee fe.. .. MS "IS 92S 9JS

iiie m,, i'"" jtit, Jiin
hi.i pnh'ic fVrrbe 6 191 I9S ,91, 'Slfiroo "tviTt 6a WS ait. teS si

Kni Telephone 8.. . VXi" 1W, ioi l'Miin

STATEMENT

FHIDAT.
Paid hy Cub Treasury to banks. I1,1.000
Paid by banks to 3.H3.O00

Io-- , to banks nn day's trann
aetlnn ...... HS5.000Iiee to banks same period pre-

vious week BtO.000

PUBLIC UTILITIES.

Th fouthem Public Utilities Companj
hn d 12.600.000 of it flrsr usrt refundIng mnrtKnue 8 per rent, geld bond, dueJuly 1, 1913, to WM lam Morrl Iml'rln
A 'n wln have ben appotn'd (!.'
company's rises Hent The Southern
l'tililli rtltltle Comp.inv onn- - and oper-Hie- ,

eleetrp- - power Hnd llrh'lng plane,
das plmita. eleotrlo street railway llnr
and nler worke, supplylnr etxteen cl(le
nnd towns In the Piedmont section of
North and South Carolina. It ts con-
trolled by the same Intereits which con-
trol the Bout hern Power Company.

William P. Honbrlrht A Co. report
grnes earning of the Colorado Power
I'nmpnny for the calendar year 1911 at
J740.N.19. an Increase of 181, :, and net
II7S.712. an Increase of 116,119 The
i'ilanp- - avnlinhle for Interest on 'he first
inerignre honds of the company vm,
approximately two and one-ha- lf times
the ) ear's Interest cbsrre.

The T,nele,ie O L'aht Cnmimnv re
li.irla fi.r tlie ear eiufe.t riff,nil.r 31.'II, grne enrnlug of 11.421 In.
. r, i,e of $! 197 over 'he preilo.i- - y, ,r
Af'el iimt-n- of Inteleer and I't.ffrrt"!

ik l' lileiule. there wn a bn'.nnn nf
l;7.41i fur the ci.mmnn, an Inrr. i, ,r
134, over th previous yeir. Common
Dtoeli OMiiend amounting to '. (t'.eon,
or 7 per eenl were paid durlnr the j.eir
Surplus at the end of the year waa
11111,691.

GREEIAVT0HNEEDS FLATS,

Only SO Vncanedra In Hnlf .1llle
II ii 1 1 ! or AVnnled There.

Wallace Ileneillet, seoretnry of the
I 'llelhel ( Ireeiiwlch activities of tjlo
I'e iple's Institute), ha. found In twenty-elnj- it

apartment houses in nieenwich
YilliKii. containing 116 nuHes, only
twenty vacant muitmenlH, or a varan, y
pcrvcnlni'a of 2 '. per rent A tr il es-

tate dealer In The llronx, tho neighbor-
hood which pomes neit In popularity
iiinoiig people nf moderate moans, places
the vinincy perrentngo In his vicinity
at 10 par cent And thin figuio rise In
other lea.- thickly settled parts of the
cltv as high as 40 per cept.

So serious Is the demand for hljrh
class ' walkups" In (Ireeiiwlch VIII co
that Mr Ileneillet 1iii written m lit er
u a. n.al t!.wiis...-,- 3 1u,l! ra ar.i rtal

estato ibnile-- H dcsrrll lnp (lr ciiwirii
Vllligo el aructeilstici and calling at.
lentlon to the dearth of

BIG WAR LOAN MAY

BE FLOATED HERE

nnnk8 Hopo to Share In Uupo

Joint Ffnnnclnpr of tho
AUIcr.

KXPRfT NO OPPOSITION'

There Is a growing feeling In conser- -
vntlve banking circles that when the
great Joint loan of rtho three allies, Eng-- I
land, France and Russia. Is brought out

j ln Indon, Paris and retrogrnd a
considerable portion of It may bo offered
here The amount of this new lonn
has not yet been announced by ths Gov- -

crtimenta of tho three above nations,
but l. Is certain that It will be the most
stupendous single piece of war financing
ever put through.

The mnirnltudo of the loan will be
Koverned by tho rowing expenditures

' to which nil three of the allies are be
ing put to maintain their huge arm!,
In the field, to provide for tho millions
which liOnl Kitchener Irrtontls to put
Into tho Held ln the spring and to
strengthen Russian credit

Htojis already have been taken by the
financial representatives of the allies
looking to the Issuance of this loan, tho
first definite move being the conference
of D.ivld I.loyd Ocorge, the Drltlsh
Chancellor of the Exchequer, nnd P.

; Ilnrk, the Ittu-ata- n Minister of Flnnnce,
with the French Mlnlter of Finance In
Paris last week. That this conference
took plmo was confirmed by an official
atnoiitieomen. mnde In Paris on Feb--
ruary 5, which gave .some details of the
flan which the financial representatives
of the three countries had ln mind.

Tho official report of the conference
said In part, that tho threo Powers had
lcMd-- sl to unite Jie;r fluai.clal resources

'as well as their military nourcB nnd
that with that Idea In nilivl they had
decided to propose to the.r respective
Government that Uisy share equally ln
the advances mnde or to bo made to tho
countries which are now fighting with
them, or which might bo disposed to
take tho Held ehortly ln tho common

I cause. The amount of the advances Is
to be covered lioth by tho KpMlal

of tho three Powers and by the
Issue of a loan In the name of all three
at the proper time.

It also made the significant state-
ment that the Ministers had dedded to
make In concert all purchases for tholr
countries from neutral nations and that
the necessary steps had already been
tnkeii to restore, as far as por-slM- tho
parity of exchange between Russia and
the other allies.

The feeling In banking circles h ere Is
that such n loan, backed by tho credit
of three eruoh nations as England,
Franco nnd Russia, would be the safest
ropt of an Inventmont and that oven nt
the rumorod rate of 4 per cent should
meet with a favorable reception In this
country.

Conservative bankers do not believe
that the offerings of such a loan ln New
York would be frowned upon by the

j Administration, provided that tho offer-
ing ln this country was made with the
specification that the proceeds of tho
tM.uuii u4 iioien soiii nero snouiu re-
main In this country nnd be devoted to
the purchase of goods In the United
States. It Is felt that the Administra-
tion would not oonstrue such a transac-
tion ns being In the common Interpreta-
tion of th -- "' loan" nnd tlmt
In view of the possibilities of profit to
American commeroo, agriculture, &,
would hesitate to condemn It The de-
cision of the Ministers of Finance to
make their purchases In concert of 'neu-tr- nl

nations would mean a wonderful
opportunity for this country, as the
Cnlted States Is practically the only na-
tion which Is In n position to supply the
Allies with everything thev want.

Such a loan, hankers believe, would
be entirely different from the $100.-00- 0

ono French war loan which was
frowned upon by the Administration at
the opening of the war. fiuch a loan
would have meant a shipment of gold
to Krnnce against the bonds sold hero
nnd might have been construed as a
violation of our neutrality. Also this
country. In view of Its own unsettled
financial position, wns not In a position
to export more gold In view of the
moral effect It might have on persons
who might not understand the real
meaning of the transaction.

As the proposed transnctlon Is now
viewed by bankers It would In no way
be more of a "war lonn" than are the
extensions of credit which have been af-
forded to Russia recently and to
France early In September. Such a deal
would nt the end of the war. put the
T'nlted States In a very strong position
abroad, as whatever debts now remain
against us In any one of the Allies'
countries, both on trade and security
dealings, probably would be cancelled.
An enormous trade balance ln our favor
also doubtless would exist. The work-
ing out of the transaction would be to
make all the Allies our debtors and
enable our merchants to do business on
the most favorable bnets.

In itw of these exceptional oppor-
tunities for the entire country It Is not
believed the Administration would op--!
poso the plan, especially In view of the
somewhat more favorable attitude
toward business which the Administra-
tion has Intimated during the past
week.

50 NEW BROOKLYN BUILDINGS.

win Coat --ffiin,4no :mi,ooowiii
Oo Into Tenements,

The estimated cost of new construe,
lion work In llrooklyn exceeded thn
$.'i00.000 mark Inst week, according to
p ans filed with tho Rulldlng llurenu.
Kloven tenements ersllmated to cost
$3 15,000 helped materlully to carry tho
figures for the fifty new buildings up
to a totnl of $619,450. Twenty-fiv- e of
the new structures are to lie small
dwellings estimated to cost altogether
$118,300, and fourteen miscellaneous
structures costing $56,160.

The most extensive tenement house
opt ration will be In the eastern district
heotlon, bordering on the Williamsburg
Pudge I'lnia. The South Fifth

Company Is to erect two six
story tenements at a cost of $105,000 on
the southwest corner of Hewes nnd
South Second streets, nnd the Solomon
Kraus Realty Company will build a
similar slruoturo at tho southeist cor-
ner of Ilewns and South Fourth streets
at n cost of $80,000.

Mra. H. I.. I.loyd Is to spend $60,000
on (i tenement to be erected at the
southeast comer of Jamaica and Van
Slclen avenues. A $45,000 four story
tenement will be built op tha east side
of East Eighteenth street, south of
Church avenue, by tho C A. Holding
Company; a similar (.tructuro costing
$30,000 will bo erected by the Scrota
Itrothein lleilty nnd Construction Com-
pany on tho north side of Lincoln plHCo,
east of Troy avenue, nnd tho llulldlng
Company of Cohen llrothcrs will erect
two four story tenements on the soiiUi
sldii of St Marks avenue, east of

' Howard nvenuo, at a cost of $40,000.
At the northeast corner of New

Utrisfht avenue and Forty-fift- h street
the C. W. P. Construction Company will
build mven three story brink stores and
dwellings at a cost of $3fi,000

A post nfllce branch station to serve
tho uptown section of the borough Is
to be erected by the Morris llulldlng
i"''iirsn:' 1,1 s cost of $30,000, on tho
northwest coiner of Wllloiighby avenue
and riieunen street It will be two
s tor tea high and ouvor a slot 84.1 by
78 feat

NEW YORK'S ITR8T STREET MAP

Mnde In 1(1 tin. sui the riren-.- lt of
7olnnrs )r-- st Orovrth,

The first survey of Nerw York was
finished In 1666. Previous to that date
no attempt had boon made to lay out
with regularity this snug little colony
of Now Amsterdam. What wiui the use"
It was a waste of time and lives wore
endangered, as tho rod men of tho
forest still held the upper seotlon of the
city, now covered with parks, apartmont
houses, tenements and dwellings of all
cl Bases.

Towfird the middle of the reventeenth
century Now York had expanded far be- -
jonil the precincts of the DutcJi colony
at the Hat'eiy nnd there was every Indi-
cation l hut the of tho town
was far from finished, so the shrewd
men v.ho controlled the affairs of the
city decided on a street system or a
map which would permit the orderly de-
velopment of the town. So tho survey
of 1656 was made, the first on record of
this city.

YOKOHAMAS ARE RARE

AND BRING BIG PRICES

Lonp; Tailed and Gayly Colored
Foy1 From Japan Aro Not

Hrcd Extensively Ilerr).

By I,OUr8 P. OIIATYA3T.

This Is one of the odd nnd rare but
highly ornamental races of poultry.
Yokohaman were originated In thnt land
where th natives delight ln producing
extremes In plants and poultry Japan.
It Is probablo that their first Importa-
tion to England was from Yokohama
nnd they were consequently so named.
This Is nn Oriental game, bred espeotal-l- v

for Its great length of tall, and In
Japan these tails renxih the length of
eighteen feet At least two photographs,
made In Japan, have been produced, one
showing a tall of eleven feet lx inches
In length, and tho other eighteen feot
Such tails arc never seen on the speci-
mens exhibited either In America or
England, but they are often shown with
from three to six foot talis. This ox
treme tall development la confined en-

tirely to the males, although the fe-

males have extra long and profuse till
feathering, not exceeding that of a good

hen to any great extent
Yokohnmas are not bred extenstrely

In America, although some are exhibited
at the big shows almost every season.
The chief reason la that their main uso
Is as an ornamental fowl for a country
gentleman's home, but their utility
qualities cannot be mentioned. The
hens aro rather poor layers of small
eggs. It Is also very dtlllcult to keep
the fowls and prevent the magnificent
long tall plumage of the males from be-
ing broken before attaining Its grcatait
growth. Males do not develop their
greatest length of tall until their third
year.

Theas fowls ere bred hi four colors,
silver and golden duckwlngn, span-rl-e

and whites, nnd are rated as a very
hardy and vigorous fowl. They do boil
where they can get good free range,
the exercise and natural feed doing
much to keep their plumage brilliant
which Is not the case when they are
confined to yards. Yarding also breaks
the of tho males.

At the present time these fowls are
rare, hard to obtain and command good
prices.

BRONX BUILDERS ACTIVE.

Last Mnnttl V.'ns tho Vnartetrt Jnn-nn- ry

In Threo Years,
Rulldlnff opemtlons In The Bronx lost

month were larger than ln the eorre-rpondln- g

month last year or tho year
previous Statistics collected by Robert
.7 Moorebead, Superintendent of Rulld-Ing- s

ln The Rronx, show sixty-thre- e

buildings to cost $2,072,250 were planned
last month. In 1914 forty-nin- e opera-
tions estimated to cost $1,316,850 wero

and In January. 1913, fifty-fo-

new buildings were planned at a
cost of $1,677,426.

Thirty apartment houses representing
an Investment of $1,259,000 aooopdlng
to architects figures were planned last
month.

Among other struct urea planned were
a public school at a cost of $276,000 on
Spofford nvenue. from Coster to Fallo
ntxeot, in the Hunts Point section; a
clubhouse at a oost of $240,000 on
"Washington avenue, from 160th to 181st
streot for the Young --Mori's Christian
Association, and a hospital building at
a oost of $200,000 for the Montetloro
llome.

SEASHORE HOME BUILDING.

Ntx Onttisr Up at Manhnrttan Be sob
Hu J.OO nouses ITo-r-e,

More new iSousyi ore being erected
nt Manhattan Roach Estates; than ever
before at this season of the year. Among
thoso building bungalows ore Mrs. Clara
llunco, Lewis flohnlbbe, Jr, Mrs. Alloa
Wolfe, Mrs- - Mae C. Dodge, Abner It
CnsKtdy and Mrs. Ida E. Dietrich.

With the housrs already erected and
those wit In the course of oonstrun-tlo- n,

Manhattan Ileaoh will have a col-
ony of ono hundred houses, moat of
whloh are occupied alt the jt-o- r round.

SECESSION GUNS READY.

A (1,000 Word riesolutlon, a Mill
and n Committee nt the tTapttnt.
Secession from the tax burdening al-

liance with Oreater New York Is asVied
for by the Roc.kaway CIvlo Federation
In a 6,000 word resolution sotting forth
tho abuses practised on that section
slnco It was liioorporati-- d within the
limits of the grentor city The resolu-Ho- n

and a bill providing for secession
of tho Itockaways from thn city of New
York went to Albany lout week. The
bill will be Introduced In the Assembly
by Assemblyman Thorno A. MoWhlnney
vi mwmiK-e- , wiiiio ncnuior vi. xa lliomp-so- n

of lUnga Park will introduce It In
that body.

IVOODSTOmc 4VANT.1 IsTlV KAIVKS

Marcus Weyl of the firm of Arthur
Weyl & Co. has been elected prwddent of
tho Woodstock Taxpayers Association of
The Hronx, Other ofllcerw elected were
tho following; First nt Dr.
John J F. y'Vaughlln; second

Ir. Vlnoent K. Qulnn ; record-
ing secretary, Harold Weyl ; correspond-
ing secrotary, Arthur Rosenberg; finan-
cial secretary, Itolanrl U Do Haan;
treasurer. Alfred O, Rowan; counsel, Al-
derman Harry Robltzek. Indorsement
was given the DunnUnin-CAillaha- n five
cent fare bill oompollln-- r the New York
Central to carry passengers from Orand
Central Station to the olty line for a
five oent fare, thereby relieving tha
strain and Inconvenience of the present
subway.

4CATtSnAT,l! DITNOALOW oolo.-yy-.

The Robert 13. Farley organlEailnn
nnnounces that the Model House Com-
pany, (lerald Fountain president, has
closed contracts for a bungalow colony
adjoining and a part of Oreenncres, In
the Scnrsdale Estatiw. The portion of
ground which has been acquired by the
Model House Company will eventually
Include forty-fo- lots, on every one of
which the company expects to erect
bungalows of California architecture.
The Paclfla slope Idea and effect will
be carried out even in the plruitlwr --if
the grounds, the landscape imrilenlng
Involving tropical plants, flowers and
treea wherarrer practicable,

S

GOOD BUSINESS SEEN

BY RESERVE AGENTS

Federal Board Gets Reports of
Flno Prospocta In All

Districts.

NEW PTjANS DISCUSSED

WAnillNdTON, Feb. eX Die Federal
Reserva Hoard Issued a statement to-la- y

summarizing tho results of a oonferenoa
it held this week with the Federal

agents of the twelve resr-rv- ei banks.
The statement eays:

"The board at the first ot3jnrenc
pTeeunted to the Federal reoorve syren t
a list of questions touching the con-

duct and operation of the Federal rv
serre rrrntemn and the relations of ths
Federal reserve banks with their raem-ber- s.

Frantically all of these topical
were considered during the) dell bom tloras,
and various memoranda were prepared
by a committee of tha reserve
and a formal report Is In prop-arntio-

"The Federal reserve agents pree-mmt-

a report setting forth dejftnKjS)
step which should be taken In develop-ln- f-

the clearing functions of the Federal
renerva banks, both as regards
within the several districts uxl cSeeu-ln- ga

between the sevenU dUstrtots,
Among other topics covered wera tha)
bonding of Federal reorrrv--e Barents, meth-
ods of Improving the plans for the
Issue of currency and the situation a
tho different banks.

All the Federal Reservo fiiroirtjl sirerw
optlmlstlo with regard to the probbU
business of the oomlrig year and tha
chances of profltahlo operations by
Federal Jtenorve banks. Home agsmta
reported that the banks were already
fully provided for expenses and a nhaxa
of their dividends, while In praotloally
all districts It appeared that tho buj-po- rt

of member banks waa being-- ob-
tained and that tho prcspct of suo-ceos-ful

oooperntlve work too favor-
able.

"The meeting was reported iw Wartily
and w-- considered pro-

ductive of beneficial results. It ta th
rat that has been held slnos tlto con-

vention of olllcors and directors oi re-
serve banks held October ."

Here Is the statement of the OOCrl

dlMon of the Federal reserve bonks Of
Now York, Philadelphia and Botrtoni

nEsouKcra.
Hem York. phkt.

Oold coin and
certlfloatee . .r,8is,00 tltsisfle--l

Loral tendernotes, stiver
errttflcates and
subsidiary coin 3JB3,O0O tnw.000 80TVM

Tot at ..........ll&JOtWO Ikt10.000
Dills

and loans. ,. 17I.O0O ttJl.000 870.OO0
Inrrstmenti 664.0-J- 6,111,000 LCOS.OM
Due from other

F II. lis., net.. 14,tooo
All other re- -

eonrcea 478,00) 4M.(- -

Total $1623,000 4

LIAI1IL1TIE8,
Itee-r- re --Jepeslte $lt,934,aK) liat-W.W- O I10.6H.OOO
Due Other

Ha , net 830.009 i.:i7.o
Capitol paid In.. 8.184,000 6,(88,000 4,081.000

Total $l,623,OO0 $14,89S,Oug

WHY OBJECT TO IMMIGRANTS T

tntlstlcs flhorrr Hsrerr TTevr Arrlrnl
Adda SI,OOO to City's Vntne.

tntatistldana and economists of ex-
perience and raputatton have accumu-
lated tables and records which provo
conclusively that the assessed valua-
tion of real estate ln a community In-
creases at the rato of approximately '
$1,000 for each nnd every Individual
added to the population of tho com-
munity.

This does not mean that Individ-
uals of all nationalities nnd all colors
and of all conditions of life nre, of equal
value to a community.

It means that tho average value of
human beings to real estato owners as
a whole Is approximately $1,000 for
each Individual.

The amount which each person con-
tributes to the real estate value of a
city by moving Inside the corporate
limits la undoubtedly largely deter-
mined by the Individual'-- - ability to
bring money Into the community andby hio disposition to spend this money
In the community.

HOTELS ON RIVER FRONTS.

High coBt of foodstuffs end the ever
lncronslng rentals In tho centre of thacity may result In the next few years In
the erection of flno hotels along the
river fronts. A hotel man, one ln a
position to know the sentiments of hotelproprietors, la reported to have soldrecently that the hotel centre of tho
future would be along the water edgo
of the city. On tho West Side It would
be south of Fifty-nin- th street and on
the Daat .Side the hilly ridge north of
Forty-aeco- ctrect Ho thought a
better site Is not to be had In the city
than the ridge along the East River.

"Hotel men," he said, "have got to
do something to remain ln business.
The oost of moals In hotels Is as high
as the publlo are willing to pay. Theprice of foodstuffs Is still climbing, andrentals for no particular reason am
mounting to the skies every minute, itseems. Bomothlng must be done and
tho something Is a less valuable location
than is now occupied by (hotels

"River fronts make good hotel tooa-tlon- n,

but because of conditions pe-
culiar to this city hotels have followedRroadway northward from tho Battery.
In tlie old days hotels were nt tha
waterfront. The Eastern Hotel at
South Ferry, one of tho best n Its day.
faces tho waterfront, and ths Stevens
4 louse, at mo corner or IlroHdway and
Morris street when built 112 years ago,
had a vlow of the wnter.

"Hotels on the waterfront are muchmore exclualro than on B roadway, andwhen they aro built If I am not muchmistaken wilt meet with much popu-
larity. For the convenience of guests
river edge hotels could operate a llnsof automobile buses to Broadway andths railroad stations."

TO TUB HOLDERS OF
MEXICAN TELEPHONE & TELEGRAPH CO.

First Refunding & Extension Mortgage

Five Per Cent Sinking Fund Gold Bonds

Under the Finking Fund provisions of anIndenture dated rehruary I. X910, betweenthe above Company and the Old Colony
Trust Compiny, Truetea, tha undersignedhereby give notice that It hua the sum of
110,167 for investment In the bonds Issued
thereunder

Offers nf bonds endorsed "Tender ofMejlcan Telephone and Telegraph Com-pany bond." wl" be received by the OldColony Truit Company, Truatee, 11 Court
Hires', llostun, Masaachusetta, until noon
of Tuesday. February 14, 1918, at which
Ume they wl'l be opened.

The right Is reserved to any andall offers.
Internal on accepted bonds win ceaa

Thursday, rehruary 11, 1916.
OLD COIXVY TIU7ST C08UANT, Trustee,

lly J. It. Wakeneld.
ll.ston,, February 6, 1816.

roR Large Industrial Plant
I SALEI on deep water

I,ocatrd in one of the moat nroa-reesi-

cltlee nn the AUantlo Seaboard, The
but tlnaa have a floor space of about,.., .,nn ti bi oionern ronsimciion .
shipping ?ai:ttir. both rati and water.
Price leas than ' Sd cost of eonatruottori.

FLUVU rl. I'OltlllN. 10 Wall 8t, N.T.
SoeefiillRt In

TOatsar Jfronl 1'ropwtlrsi, Faetorlrav tTrtt-e- ta

j
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